Capital Farm Credit Announces Board Chairman

Phillip Munden, of Morgan, Texas, was appointed Chairman of the Board of Directors during
the June meeting held in Austin.

Munden has a lifelong involvement in agriculture having grown up on his family’s farming and
ranching operation. He is currently managing partner of a registered Hereford and commercial F-
1 operation. In addition, Munden runs a cow/calf and stocker program along with a commercial
hay operation in Bosque County.

He has a bachelor’s degree in ranch animal science and a master’s degree in animal nutrition
from Sul Ross University. Munden has served on various boards and committees such as the
Houston Livestock Show and Rodeo, Texas and Southwestern Cattle Raisers Association,
Walnut Springs Memorial UMC, and the Bosque County Commissioners Court. He has been a
Farm Credit member since 1973 and considers his greatest accomplishment his achievement of
becoming a self-employed rancher.

Danny Parker was then appointed to serve as vice chairman. Parker has been farming and
ranching with his wife in the Winter Garden area for 30 years. He farms cotton, grain, vegetables
and operates a cow/calf operation in Frio, Zavala and Uvalde Counties.

Parker attended Texas A&l University prior to joining the Army in 1971 and served in Germany
for two years as a helicopter crewman. Parker currently serves on the Gulf Cotton Compress Gin
Board, the South Texas Onion Committee and various other agricultural related committees, and
attends First Baptist Church in Uvalde.



